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Overview: Understanding NFTs
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Non-fungible tokens (NFTs)
These are digital records hosted on a blockchain that are
associated with a digital or physical asset or product but
that are distinct from that asset or product.
In some cases, these NFTs grant limited commercial rights
from which the owner can derive economic benefits 

(SNA 2025, para 11.170)(SNA 2025, para 11.170)



Overview: The Need for Valuation

The adaptability of NFTs in
providing new avenues for artistic
expression, digital ownership, and

investment opportunities has
contributed to their widespread

adoption.

Provision of financial services
through advanced

technology and computing
power as part of

digitalization across the
globe

The adaptability of NFTs in
providing new avenues for
artistic expression, digital

ownership, and investment
opportunities has

contributed to their
widespread adoption.

Play-to-earn games as
source of income for

Filipinos at the height of
COVID-19 pandemic
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Some Examples

Digital CollectiblesDigital Collectibles

Digital PaintingDigital Painting

Digital CollectiblesDigital Collectibles

Digital MusicDigital Music
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https://bitpinas.com/nft/ely-buendia-nft-farrah-carbonell-mintoo-pdax-artifract/
https://businessmirror.com.ph/2023/08/24/smart-launches-exclusive-nfts-gives-subscribers-a-chance-to-win-fiba-finals-pass-gilas-art-prints/


PHL Initiatives

Paper presentation to the 15th National Convention
of Statistics, Philippines in 2022
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Poster presentation to the Economic Statistics
Centre of Excellence Conference on Economic

Measurement 2024



PHL Initiatives
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Primer on NFTs from the Bangko Sentral ng Pilipinas Projection of NFT Growth in PHL

https://bitpinas.com/news/140b-nft-market-growth-philippines/
https://www.bsp.gov.ph/Media_and_Research/Primers%20Faqs/FAQs_on_NFTs.pdf
https://www.bsp.gov.ph/Media_and_Research/Primers%20Faqs/FAQs_on_NFTs.pdf


PHL Initiatives

Treatment of Crypto Assets in Macroeconomic Statistics
(IMF, 2019)

F.18 The Recording of Crypto Assets in
Macroeconomic Statistics (UNSD, 2020)

814th Meeting of the Advisory Expert Group on
National Accounts

https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0422.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0422.pdf
https://unstats.un.org/unsd/nationalaccount/RAdocs/F18_GN_Recording_Crypto_Assets.pdf
https://unstats.un.org/unsd/nationalaccount/RAdocs/F18_GN_Recording_Crypto_Assets.pdf
https://unstats.un.org/unsd/nationalaccount/aeg/2020/M14_5_4_Crypto_Assets.pdf
https://unstats.un.org/unsd/nationalaccount/aeg/2020/M14_5_4_Crypto_Assets.pdf


PHL Initiatives
Philippine Statistics Authority

Supply and Use Table (SUT)
National Accounts of the Philippines
Philippine Digital Economy Satellite Accounts

Reference: Abalos, Palabon, Robredo (PSA, 2024)
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PHL Initiatives
Gross Domestic Product:
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PRODUCTION EXPENDITURE
Identifying which industries

produce NFTs and other
digital assets

Classifying NFTs according
to its ownership rights and

purpose of holding 

P

Reference: Pascasio, Dimafelix, Mesa, Palabon (PSA, 2022)



PHL Initiatives
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Reference: Pascasio, Dimafelix, Mesa, Palabon (PSA, 2022)



PHL Initiatives

Percent Share of NFT to GDP
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Derived Value of NFTs in the Philippines

Reference: Abalos, Palabon, Robredo (PSA, 2024)



Cryptocurrencies and NFTs are not yet included in the National

Accounts of the Philippines.

Availability and accessibility of data 

Lack of indicators on final consumption and capital formation

Inter-agency collaboration

Who is monitoring cryptocurrencies and transactions using it?

Which country can serve as baseline?
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Compilation Issues



As economies become increasingly digitized, it is essential for

economic indicators like GDP to evolve correspondingly.

Adoption of a comprehensive valuation framework for NFTs can

enhance our understanding of the economy's impact on traditional

economic measures and inform policymakers, economists, and

stakeholders alike.

There are a lot of challenges in measuring of/accounting for NFTs.
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Conclusion



Future Directions
Adoption of 2025 SNA recommendations:

Classification:

No ownership rights and only allow for personal use of another asset or product

Limited ownership rights, beyond personal use for another asset or product

Full ownership rights for another asset or product

(SNA 2025, para 22.39)(SNA 2025, para 22.39)
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Future Directions

Assessment on how to address measurement
challenges
Institutionalization of estimation of NFTs 
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Adoption of 2025 SNA recommendations:



Future Directions

1. Philippine Statistics Authority
Census of Philippine Business and Industry (CPBI)
Annual Survey of Philippine Business and Industry (ASPBI)
Input-Output Survey of Philippine Business and Industry 
Family Income and Expenditure Survey
Philippine Creative Economy Satellite Accounts
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2. Administrative Data
3. Big Data

Exploration of other available data sources:



Future Directions
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Exploration of other valuation approaches:

1. Supply and Demand Approach

2. Institutional Sector Approach

3. Thematic Approach



Future Directions
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Collaboration and capacity-building

Collaborate with individuals, associations, marketplaces, and
financial institutions 

Establish a technical working group on digital assets  

Continue to actively participate and be involved in various local
and international engagements



Thank you
psa.gov.ph
@PSAgovph


